Exempt Organization Business Income Tax Return OMB No. 1545.0687
Faorm 990'T (and proxy tax under section 6033(e))
For calendar year 2007 or other tax year beginningJul 1 ¢ 2007, 20 07
Department of the Treasury and ending Dec 31 , 2007
Internal Revenue Service (/7) » See separafe instructions. &X3) 01
A Check box if Name of erganization ( D Check hox if name changed and see instructions.) D Employer identification number
B Ex e?rij;?triifig? Zggtei}gn Print |National Council of YMCAs of the USA i férruét:bglfeo_}
501¢ c ( 3 ) Tor Numbar, street, and room or suite number, ¥ a P.O. box, see instructions, 36-3258696
ype W ker Driv E Unrelated business activi
= zgg'(qe) Hgggg:g %.8 ‘1} tolv\]vr?rth 2ee e State  ZIP code E?C?C?E{gee i"SE”dio"slfO:y
529(a) Chicago IL 60606 541800 812930
C  Soghpyaleofaliassatsal  |F Group exemption number (See instructions for Block F.). ™
77,904,141.{G Check organization type ... .. » (% | 501¢c) corporation | |501¢c) trust | 1401¢a) trust | [Other trust

H Describe the organization's primary unrelated business activity.

» Parking lot revenues

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ... ™ D Yes No
If 'Yes," enter the name and identifying number of the parent corperation... ™

J  The books are in care of ™ Jim Mellor Telephone number™ (312) 977-0031
1| Unrelated Trade or Business Income {A) Income | (B)Expenses | {€) Net
Ta CGross receipls or sales . .. X
b Eess returns and allowances . .. c Balance | 1c
2 Cost of goods sold (Schedule A, line 7). ................. ..., 2
3 Gross profit. Subtract line 2 fromline 1¢.......... .o cor et 3
4a Capital gain net income (attach Schedule D).................. 4a
b Net gain (loss) {Form 4797, Part Il, line 17} (attach Form 4797). ............ 4h
¢ Capital loss deduction fortrusis. ............. . oot dc
5 Income {Joss) from partnerships and S corporations
(attach statemend) .. ... o 5
6 Rentincome (Schedule C) ... .. ... ... ... 6
7 Unrelated debt-financed income (Schedule E)................. 7 241,567. 160,809, 80,758.
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule FY . ... ... s 8
9 Jnvestment income of a section 501(eX7), (9}, or (17) organization (Sch@)....| @
10 Exploited exempt activity income (Schedule I} ................ 10
1T Advertising income (Schedule 3. ..o 11 14,880. §,478. 6,402,
12 Other income (See instructions; attach schedule.}
12
13 Total. Combine lines 3through 12... ... ...................... 13 256,447. i69,287. 87,160.

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) . .
{Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) . ... ... i 14
15 Salanies and WagES . ..ot e e e 15
16 Repairs and maintenance. ... iivereemmacarnaee.. e 16
T Bad Qebls .. e e e 17
T8 Interest (BHach SChedUIE) . ... o i e s 18
TG Taxes ANU CBN S - o oo vttt e e r et e e e e e e 19
20 Charitable contributions (See instructions for limitation rules.) ... ... e 20
21 Depreciation (attach Form 4562) ... ... oo i i i i i e 21

22 Less depreciation claimed on Schedule A and elsewhere onreturn............. 22a

23 DEPEEON L o e e
24 Contributions to deferred compensalion Plans . ... i e e
25 Employee henefil programs . .o e e et
26 Excess exempt expenses (Schedule 1) ... .. e

27 Excess readership costs (Schedule J). .. .. e 6,402.
28 Other deductions (@ltach schedule) . ... e e
29 Total deductions.Add lines 14 through 28. .. .. ... .. e 6,402.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13........ 80,758.
31 Net operating loss deduction (limited to the amounton fine 30). ... ... ...
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromiine 30.................. 80,758.

33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions). .......... ... .. ..o,

34 Unrelated business taxable income.Subtract line 33 from line 32. If line 33 is greater than line 32, enter
the smaller of Zero or lINe B2, .. . i e 34 80,758.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. TEEAC20T 07/26/07 Form 990-T (2007)




Form 890-T (2007) National Council of YMCAs of the USA 36-3258696 Page 2
[Part il ;[ Tax Computation
35 Organizations Taxable as Corporations.See instructions for tax computation,

Controlled group members (sections 1561 and 1563) check here ™ . See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets {in that order):
mls | @ls | ®ls
b Enter organization's share of:(1) Additional 5% tax {not more than $11,750) ........ g
(2) Additional 3% tax (not more than $100,000) .. ... ... . ... ... ... . 5
¢ Income tax on the amount on line B4 .. .. . > 35¢ 23,121.

36 Trusts Taxable at Trust Rates.See insiructions for tax computation. Income iax on the amount
ot line 34 from: D Tax rate schedule or D Schedule D Form 1041) ...
37 Proxytax. See INStructions ... .
38 Alternative mMIinIMILM EBX ... e
39 Total. Add lines 37 and 38 to line 35c or 36, whichever applies . ... ... ... .. . . . 23,121%1.

[Part IV /| Tax and Payments

40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116). .. .. 40a
b Other credits (see instructions). . .. ... 4tb
¢ General business credit. Check here and indicate which forms are attached:
[JForm3800 [ ]Form(s) (specify) ™ 40c

e Total credits, Add lines 40a through 40d .. .. ... o 40e
A1 Subtract line 408 From e 30 ... a1 23,121.
42 Other taxes. Check if from: [ | Form 4255 [ |Form8611.. [ |Form 8697 [ |Form 8866

[] Other (@tfach SChedul ) .. ... oo s e

43 Totaitax. Add lines 41 and 42, .. ... . i 23,121,
4 aPayments: A 2006 overpayment credited to 2007, . .......................... 44a

b 2007 estimated tax payments ... ... ... 44b 0

€ Tax deposited with Form BBBB . ... ... ... i 44c

d Foreign organizations: Tax paid or withheld at source (see instructions)......... 444d

e Backup withholding (see instructions). . ........... ... ... . .. . . . . .. 44e

f Other credits and payments: ! Form 2439

[ ] Form 4136 | | other Total ... ™| 44g
45 Total payments. Add lines 44a through 44F. .. .. ... 0ttt 0.
46 Estimated tax penally (see instructions). Check if Form 2220 is attached. .. .. ................. > D
47 Tax due. If ling 45 is fess than the total of lines 43 and 46, enter amount owed .. ... ... ... ... ... . ... » 23,121.
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid................. -
49 Enter the amount of line 48 you want-Credited to 2008 estimated tax ™ I Refunded ™
P: | Statements Regarding Certain Activities and Other Information (see insiructions.)

1 At any time during the 2007 calendar year, did the erganization have an interest in or a signalure or other authorily over a
financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.
If YES, enter the name of the foreign country herd Ts vael
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?. .
If YES, see the instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax year ™ $ 0.
Schedule A — Cost of Goods Sold. Enter meihod of inventory valuation™

1 Inwventory at beginning of year ........... 1 6 Inventory at end of year. ... ....
2 Purchases ... 2 7 Cost of goods sold.Subtract

flabor ... ... o ling 6 from line 5. Enter here
3 Cost of labor 3 and in Part |, ine 2............

4a Additional section 263A costs (atiach schedule)
4a Yes
b'Gthercosts T T T TTTT b 8 Do the rules of section 263A (with respect to
(attach sch) s — — — — property produced or acquirad for resale) apply
5 Tofal. Add lines 1 through4b....... .. ... 5 to the organization?. . ... ... ........ ... ...
Under penalties of perjury, | declare that'l hhave examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgﬂ correctﬁd cgmplete. Declarz(?vf repajer (other than taxpayer) is based on all information of which preparer has any knowledge.
f = — May the IRS d this returr with
Here > — __W i1l !iﬂ !GQZ‘ [ Djﬁ({. 2, Sec. {‘("““ ﬂ%“e“_ﬁ]eypreparer shown below (see
Signature of officer (\ Date Tile instructions)? R] Yes |_| No
Paid Preparer's > ~ Date Cheack if Preparer's SSN or PTIN
signature self- |_|
Pre- employed
arer's |Fim'sname(or YMCA OF THE USA EN_36-3258696
p yours i self-
Use employad), . 101 North Wacker Dr
Oﬂl address, and
y ZIP code CHICAGO IL 60606 Phone o,

BAA TEEAD202  05/02/07 Form 990-T (2007)



Form 980-T (2007)

National Council of YMCAs of the USA

36-3258696

Page 3

Schedule C — Rent Income {(From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

Q)]

@)

3)

@

2 Rent received or accrued

... (@ From personal property
(if the percentage of rent for personal
property is more than 109
not more than 50%)

o but

{b)From real and personal property
(if the percentage of rent for

_ personal property exceeds 50% or

if the rent is based on profit or income)

with the income

3 Deductions directly connected

in columns 2(a) and 2(b)

(attach schedule)

()]

@)

3

é

Total

Total

Total income. Add totals of columns 2(a) and 2(b). Enter

here and on pagel, Part [, line 6, column (A)

here and on page 1

Total deductions. Enter

, Part

|, ling B, column (B)... ™

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
ar allocable to
debt-financed property

3 Deductions directly connected with or allocable to

debt-finan

ced property

(a) Straight line
deprectation (attach sch)

(b) Other deductions
(attach schedule)

(i)State Street properties 439,244. 8,851. 283, 550.
2)
(3)
4
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
a”%%%léllselt{gn dggEtfiggn%re q or allocable to debt-financed divided b reportable (column 6 x total of
property (attach schadule) property (attach schedule) column (column 2 x column 6) columns 3(a) and 3(b))
(1)) 6,000,000. 10,909,877. 54.9960 % 241,567, 160,809.
@ $
3) %
@ %
Enter here and on page 1,{Enter here and on page 1,
Part {1, line 7, column (A). Part |, line 7, calumn (8).
I+ 1 -, > 241,567. 160,809.
Total dividends-received deductionsincluded in column 8 >

Schedule F — Interest, A

nnuities, Rovalties, and Rents from Controlled Organizations (see instructions)

1 Name of Controlled
QOrganization

Exempt Controlled Organizations

2 Employer
Identification
Number

3 Net unrelated
income {Joss)
{see instructions)

4 Total of specified
payments made

organization's
gross income

5 Part of column 4
that is included
in the controlling

6 Deductions directly
connected with income
in column 5

M

)

3

“@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)
(see instructions)

9 Total of specified
paymenis made

10 Part of column 9 that is
included in the controlling
organization's gross income

11 Deductions directly
connected with income
in column 10

4}

2

(3

@
Add columns 5 and 10. Enter Add columns © and 11. Enter
here and an page 1, Part |, line | here and on page 1, part |, line
8, column {A), 8, column (B).

TOdalS . e

BAA TEEAD202  07/26/07 Form 920-T (2007)



Form 980-T (2007) National Council of YMCAs of the USA 36-3258696 Page 4
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

o ) _ 3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (cofumn 3
(attach schedule) plus column 4)
&)
(2)
3)
@
Enter here and on page 1 Enter here and on page 1,
Part |, line 9, column (A}, Part 1, line 9, column (B).
Totals _..................... ™ -
Schedule [ — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net jncome
2 Gross 3 Expenses (loss) from | 5 Gross income 7 Excess
- - - unrelated irectly unrelated trade | from activity exempl
1 Description of exploited activily business _connected or business that is not 6 Expenses expenses
in with production | {(column 2 minus unrelated attributable to {{column & minus
Income of unrelated | column 3). [f a : column 5 column 5,
fr oé” trade business gain, compuie %ﬁig’;ses but not more
or business income tcﬁrg{iré?]s; than column 4).
a
(2
(3
@ .
Enter here and | Enter here and Enter here and
on page 1, on page 1, onpage 1,
Part {, line 10, | Part |, line 10, Part Il, line 26,
column (A) column (B).
Totals ............................. >
Schedule J — Advertising Income (See instructions.)
Income From Periodicals Reported on a Consolidated Basis
4 Advertising
3 Direct g?in orz(ios.s) rgaEd)w(sCrgﬁ?p
> minus . ] .
1 Name of periodical adzv(ezrrt?ssisn g advertising (g%g;: %).1fa| 5 Circulation | 6Readership Cr%sitnsugcgétljlzanHG
ineome costs gain, compute income costs 5, But not
columns 5 more than
through 7. column 4).
() Discovery 14,880, B,478. 82, 350. 136,858.
2
(€}
4
Totals (carry to Part 11, line (8)) ... .. »- 14,880. 8,478. 6,402, 82,350. 136,858. 6,402.
income From Periodicals Reported on a Separate Basis (For each periodical listed in Part 11, fill in columns 2
through 7 on a line-by-line basis.)
4)]
2
(3
“)
BSTotalsfromPartl .. ... ... ... ... _, 14,880. 8,478. 6,402.
Enter here 1ancl Enter here 1and Enter here and
on page 1, on page 1, on page 1,
Part P line 11, | Part P line 11, -
column {A). column (B). Fart Il, line 27,
Totals, Part tl (lines 1-5)............ - 14,880, 8,478, L - 6,402.
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of . .
. : 4 Compensation attributable
1Name 2 Title t't?%‘f;:gtszd to unrelated business
%
%
%
%
Total. Enter here and on page 1, Part |}, line 14 .. >

BAA TEEADZ04  Q7/26/07 Form 990-T (2007)



National Council YMCAs of the USA

2007 Form 990-T

Tax ID 36-3258696

Schedule E - Unrelated Debt-Financed Income
Straight Line Depreciation

Description Ref. # Date
Period depreciation 6085 713172007
Period depreciation 6086 8/31/2007
Period depreciation 6087 9/30/2007
Period depreciation 6088 10/31/2007
Period depreciation 6089 11/30/2007
Period depreciation 6090 12/31/2007

Correction of prior years depreciation

Amount

491.73
491.73
481.73
491.73
491.73

PP N D L

491.73

$2,950.38

$5,900.80

$8,851.18



National Council YMCAs of the USA
2007 Form 990-T
Tax |ID 36-3258696

Schedule E -~ Unrelated Debt-Financed Income

Other Deductions

Consultant Fees and Expenses
Property Taxes

Interest on Bank Loans

Other

19,170
77,398
186,147
835

283,550



National Council YMCASs of the USA

2007 Form 990-T

Tax 1D 36-3258696

Schedule E - Unrelated Debt-Financed Income

Amount of average acquisition debt on or
allocable to debt-financed property

July 6,000,000
August 6,000,000
September 6,000,000
October 6,000,000
November 6,000,000
December 6,000,000

36,000,000
Number of months with debt 6

Average 6,000,000



National Council YMCAs of the USA

2007 Form 990-T

Tax 1D 36-3258696

Schedule E - Unrelated Debt-Financed Income

Average adjusted basis of or allocable to debt-

financed property
Accumulated
Cost Depreciation Book Value
Balance 06/30/2007 10,923,154 11,802 10,911,352
Balance 12/31/2007 10,923,154 14,752 10,908,402
21,846,307 26,554 21,819,753

Average 10,909,877



