Exempt Organization Business Income Tax Return | ows o, 15050887
Form QQG-T (and proxy tax under section 6033(e))
For calendar year 2008 or other tax year beginning , 2008,
and ending ,

Department of the Treasury

Internal Revenue Service > See separate instructions. - 35 Chkganzati
A D C(rj-[gck 1;)0)}(_1 if d Name of organization ( D Check box if name changed and see instructions.) D Eg‘i"}’yeriq‘i"ﬁfgc““"“ humber
B Exompl iner cooten—| Print [National Council of YMCAs of the USA Cooctione tor Block b2
501( ¢ X 3 ) or Number, street, and room or suite number. # a P.O. box, see instructions. 36-3258696
| | 408(e) 220(e) Type {101 North Wacker Drive E  unrelated business activity
| | 4084 530(a) City or town Slate  ZIP code Efodc?éﬁee mstructions for
529(a) Chicago IL 60606 541800 8129330
C  Bogkyaleofallasselsal  |F  Group exemption number (See instructions for Block F.). ™
en yei
77,796,472.{G Check organization type ... .. > f§| 501(c) corporation HSOf(C) trust I_I 401 (a) trust |_| Other trust

H Describe the organization's primary unrelated business activily,

» Parking lot revenues

1 During the tax year, was the corporation a subsidiary in an affitiated group or a parent-subsidiary controlled group?... ™ [:] Yes No
If 'Yes,' enter the name and identifying number of the parent corporation... ™

J The books are in care of ™ James C. Mellor Telephone number®™ (312) 977-0031
3art]l = [Unrelated Trade or Business Income (A) Income - (C) Net
Ta Gross receipis or sales . .. %W '
b Less returns and allowances . . . ¢ Balance ™| 1c -
2 Cost of goods sold (Schedule A, line 7). ............ ... ...... 2 - QMM
3 Gross profit. Subtract tine 2 from line 1¢...............o.eunne. 3 -
4a Capital gain net income (attach Schedule D).................. 4a
b Net gain (loss) (Form 4797, Part |1, line 17) (attach Form 4797). ............ 4b
¢ Capital loss deduction for trusts.............................. 4c
5 Income (loss) from partnerships and S corporations
(attach statement) .. ... . 5
6 Rentincome (Schedule CY ........... ... ... ... ... ..., 6
7 Unrelated debt-finranced income (Schedule E)................. 7 371,023, 307,411. 63,612.
8 Interest, annuities, royalties, and renis from controlled
organizations (Schedule F) ............. ... iviiii i 8
9 Investment income of a section 501{c)(7), (9), or (17) organization (Sch@)....| &
10 Exploited exempt activity incorme (Schedule 1. ............... 10
11 Advertising income (Schedule J)............ . ... ..ooioieit, 11 14,411 2,830.
12 Cther income (See instructions; attach schedule.)
12
13 Total.Combine lines 3through12....................... ... .. 13 385,434. 318,902, 66,442,

| Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) .. ... o i 14
15 Salanies and Wages .. ... 15
16 Repairs and Maimenance . ... i et e e s 16

17 Bad debls o e
18 Interest (attach schedule) . .. ... i
9 Taxes and HoenSes . L o
20 Charitable contributions (See instructions for limitation rules.) .. .. ... ... e

21 Depreciation (attach Form 4582) ... e 21
22 less depreciation claimed on Schedule A and elsewhere onreturn............. 22a
b B L T T

24 Contributions to deferred compensation plans . ... .
25 Employee benefit Programs .. ... e
26 Excess exempt expenses (Schedule 1. . .. o

27 Excess readership costs (Schedule J). .. oo 2,830.
28 Other deductions (attach schedule) . ... o i
29 Total deductions, Add lines 14 through 28. .. . ... i 2,830,
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13........ 63,612,
31 Net operating loss deduction (limited to the amount on line 30). .. ... oo o s
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30.................. 63,612,

33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions). ........ ..o ...

34 Unrelated business taxable income.Subtract line 33 from line 32, If line 33 is greater than line 32, enter
the smaller of ZEro or N8 32, . .. ittt ettt e e e e 34 63,612,

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. TEEA0201  02/06/09 Form 990-T (2008)




Form 930-T (2008) National Council of YMCAs of the USA 36-325869% Page 2
Part i | Tax Computation
35 Organizations Taxable as Corporations.See instructions for tax computation,

Controlfed group members (sections 1561 and 1563) check here ™ . See instructions ang:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
mls | @ls | @ls
b Enter organization's share of:(1) Additionai 5% tax {not more than $11,750)........ 8
(2) Additional 3% tax (not more than $100,000) ... .......oovi e, $
¢ Income tax on the amount on line 34 ... . 10,503,
36 Trusts Taxable at Trust Rates.See instructions for tax computation. Income tax on the amount
on ling 34 from: D Tax rate schedule or D Schedule D (Form 1041) ......... e
37 Proxytax.See instructions ... ... ..
3B Alternative minimuUm dax ... o e
33 Total, Add lines 37 and 38 to line 35¢ or 36, whithever applieS .. .......vuuiu i 39 10,903.
Par Tax and Payments
402 Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116). .. .. 40a
b Other credits (see instructions)......... ... .. . 40b
¢ General business credit. Check here and indicate which forms are attached:
[ ] Form 3800 D Form(s) (specity > _ _ _ _ __ __ 40c
¢ Credit for prior year minimum tax (altach Form 8801 or 8827) .. ... ............. 40d
e Total credits. Add lines 40a through 40d . ... ... oo T
41 Subtract line 40 from N 30 . .o 10,903.
42 Other taxes. Check if from: [:] Form 4255 D Form 8611 .. |:| Form 8697 D Farm 8866
D Other (attach schedufe) ...
43 Total tax. Add lines AT and 42, . . 10,903.
44 a Payments: A 2007 overpayment credited to 2008........... .. ... ... ..., 44a
b 2008 estimated tax payments .. ... ... 44b
¢ Tax deposited with Form 8868 ... .. ... ... . d4c
d Foreign organizations: Tax paid or withheld at source (see instructions)......... 44d
e Backup withholding (see instructions), . ...........ocoo i, 4e
f Other credits and payments: Form 2439
[ ] Form 4136 Other Total ... ™| 44f
45 Total payments. Add lines d4a through 445 .. . .
46 Estimated tax penally (see instructions). Check if Form 2220 is attached. .. ................... » 368,
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed . ... ...\\ v > 11,271.
48 Overpayment. If line 45 is larger than the total of lines 43 and 48, enter amount overpaid. ................ »-
49 Enter the amount of line 48 you want:Credited to 2009 estimated tax ™ f Refunded ™

, | Statements Regarding Certain Activities and Other Information (see instructions.)

1 At any time during the 2008 calendar year, did the organization have an interest in or a signature or other authority over a
financial account {(bank, securities, or other} in a foreign country? If YES, the erganization may have to file Form TD F 90-22.1)
Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country her® Israel

2 During the tax year, did the organization receive a distribution from, or was it the grantar of, or transferor to, a foreign trust?. .
If YES, see the instructions for other forms the organization may have to file.
3 Enter the amount of tax-exemgt interest received or accrued during the tax year ™
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™

1 1Inventory at beginning of year ........... 1 6 Inventory at end of year........
2 Purchases .............. ..ol 2 7 Cost of goods sold,Subtract
3 Costoflabor........................... 3 line 6 from line 5. Enter here

andinPart |, line2............

4a
botercosts 77T ab 8 Do the rules of section 263A (with respect to
(attach sch) — — — oo — — — — pmﬁerty produced ar acquired for resale) apply i
5 Total. Add lines 1 through4b ... ... ... 5 o the organization?............................
Under penaities of perjury, | declare Malj| have examined this return, including accompanying schedules and statements, and lo the best of my knowledge and belief, it is true,
SEgl"l correcl,(?nd complete. D§claral|on £t preparer (other than taxpayer)-is basgd on alt ipformation of v;_hu;h pr?‘?’é&'has §ny’If]r;2\;vledge.
Apeg v v M IRS di th i
Here b Ay \\p | b 4 3o 0? p . SEevaCEl 'g- LT @0 mgypﬁ:epazer sggxﬁsbellgwﬁtsu;g e
Slgn\aiure of oﬁ)\(;r Date / Title instructions)? @ Yes |_| No
. . Dale Check if Preparer's SSN or PTiN
Pald ;rgeﬂpaatzer;s B self.
Pre- employed |_|
parer's |Fum's name {or T EiN
yours if self-
Use employed}, . -
Only address, and N
ZIF code . - Phone no.

BAA TEEAD202  02/06/09 Form 980-T (2008)



Form 990-T (2008) National Council of YMCAs of the USA 36-3258696 Page 3

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)
1 Description of properiy L

a
@
(€]
@

2 Rent received or accrued

. (@) From personal property
(if the percentage of rent for )aersonal
property is more than 10% but
not more than 50%)

3(a} Deductions directly connected
with the income in columns 2¢a) and 2(b)
(attach schedule)

(b) From reat and personal property
(if the percentage of rent for
.. perscnal property exceeds 50% or
if the rent is based on profit or income)

(1)
)
3)
)
Total

Total

(c) Total income. Add t6tals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line B, column (A)

(b} Total deductions. Enter
fere and on page 1, Part

.............. |, line B, columa ¢B) ,.... ™
Schedule E — Unrelated Debt-Financed Income (see instructions)
. 3 Deductions directly connected with or allocable to
o ' 2 Gross income from debt-financed property
1 Description of debt-financed property or allocable to
debt-financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
(1)State Street properties 674,454, 3,442, 555,377.
2
3
4
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
alI?J?:%LI;IFEIt%gndgg'li)tﬁggn%re q or allocable to debt-financed divided by reportable (column 6 x total of
property (attach scheduie) property (attach schedute) column 5 (column 2 x column 6) coiumns 3(a) and 3(b)
()] 6,000,000. 10, 906,926. 55.0109 % 371,023. 307,411.
2) %
(3) %
@ %
Enter here and on page 1,[Enter here and on page 1,
Part I, line 7, column (A). |Part }, line 7, column B).
Totals > 371,023, 307,411.
Total dividends-received deductionsincluded in column 8 ... ... 0 i > 0.

Schedule F — Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions)
Exempt Controlled Organizations

T Name of Controlled 2 Employer 3 Net unrelated 4 Total of specified | 5Part of column 4 | 6 Deductions directly
Crganization Identification income (loss) payments made thatis included  |connected with income
Number (see instructions) in the controlling in column 5

organization's
gross income

m
2)
3)
@
Nonexempt Controlled Organizations

7 Taxable Income 8 Met unrelated 9 Total of specified 10 Part of column 9 that is 11 Deductions directly
income (Joss) payments made included in the controfling connected with income
(see instructions) organization’s gross income in column 10
(1)
(2)
@&
@
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, part |, line
8, coflumn (A). 8, column (B).
Totals e
BAA

TEEAQ203

G2/06/09

Form 980-T (2008)



Form 930-T (2008) National Council

of ¥YMCAs of the USA

36~

3258696 Page 4

Schedule G — Investment Income of a Section 5071(c)(7), (9), or (17) Organization (see instructions)

i 3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of incorme directly connected (attach schedule) set-asides (colurnn 3
(attach schedule) plus column 4)
M
2
3
4
Enter here and on page 1 - Enter here and an page 1,
Part 1, line 9, column™(A). w@g\w’i«%f«“ﬁv Part 1, line 9, column (B).
. . -
Totals ....................... ... > W%«Xﬁi%%mv s
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses 4 Net income 5 Gross income 6 Expenses 7 Excess
urwelated directly corrected (lossy from from activity attributabie to | exempt expenses
1 Description of exploited activity business with production of bun[elated t{?de or, | that s nat unrelated | column 5 (column & mimus
income unrelated business migﬁ'snﬁgfufﬁﬁ §m’if A business column 5, but not
from trade income gain ccmpu%é income mere than column 4),
or business columng 3 through 7.
(1) .
@)
3
@)
Enter here and | Enter here and | Erter here and
on page 1, on page 1, ;Wf‘f’%’“% - on page 1,
Part |, tne 10, | Part I, line 10, ?‘\ - Part 1], line 26,
column (A) column B). |
Totals ................ ............ »

Schedule J — Advertising Income (See inslructions.)

Pa

Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gain or 7 Excess readership
. advertising advertising (loss) (column 2 5 Circulation 6 Readership costs (column 6
1 Name of periodical Income costs minus colimn 3). If 2 income costs minus column
gain, compute more th'anugor}?l% 4
columas 5 through 7. ne
(Discovery 14,411. 11,581.10 = = 168,829, 257,533,
€3]
3
(6]
Totals {carry to Part I, line (8)) ... .. > 14,411. 11,581. 2,830. 168,829, 257,533. 2,830.
ncome From Pericdicals Reported on a Separate Basis (For each periodical listed in Part 11, fill in colurnns 2
through 7 on a line-by-line basis.}
2 Grass 3 Direct 4 Advertising gain or | 7 Excess readership
o advertising advertising {t0ss) (coiumn 2 5 Circulation 6 Readership costs (colurn 6
1 Name of periodical income costs minus column 3). If g incorme costs minus L{nlumn
gain, compute more tﬁanuconlgf'nn 8
columns 5 through 7. :
{0)]
2)
3
@ e o e
(G)Totals fromPart!..... ... ... ... 14,411, 11,581 2,830.
Enter here 1and Enter here Iand 5%’» Enter here ]and
on page 1, on page 1, - on page 1,
Part F line 1%, | Part [ line i1, b= = = :
column (A). column (B). M*W%w&g Part [l, line 27.
Totals,Part Il (lines 1-5) ............ > 14,411. 11,581. 2,830.

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of : :
T Narne 2Tite time devoted | e eate

%
%
%
%

Total. Enter here and onpage 1, Part (I, line T4 ... ..o -

BAA TEEA0204  02/06/09 Form 990-T (2008)



National Council YMCAs of the USA '
2008 Form 990-T

Tax ID 36-3258696

Schedule E - Unrelated Debt-Financed Income
Straight Line Depreciation

Description Ref. # Date
Period depreciation =~ 6152 1/31/2008
Period depreciation 6153 2/29/2008
Period depreciation 6183 3/31/2008
Period depreciation 6215 4/30/2008
Period depreciation 6243 5/31/2008
Period depreciation 6271 6/30/2008

Correction of prior years depreciation

Amount

491.73
491.73
491.73
491.75
491.75

& 8 A e

491.74

$2,950.43

$491.74

$3.,442.17



National Council YMCAs of the USA

2008 Form 990-T

Tax ID 36-3258696

Schedule E - Unrelated Debt-Financed Income
Other Deductions

Property Taxes 276,255
Interest on Bank Loans 278,973
Other 149

555,377



National Council YMCAs of the USA

2008 Form 990-T
Tax ID 36-3258696

Schedule E - Unrelated Debt-Financed Income

Amount of average acquisition debt on or

allocable to debt-financed property

January
February
March
April

May

June

July
August
September
October
November
December

Number of months with debt

Average

6,000,000
6,000,000
6,000,000
6,000,000
6,000,000
6,000,000
8,000,000
6,000,000
6,000,000
6,000,000
6,000,000

6,000,000

72,000,000

12

6,000,000



National Council YMCAs of the USA
2008 Form 990-T
Tax ID 36-3258696

Schedule E -~ Unrelated Debt-Financed Income

Average adjusted basis of or allocable to debt-

financed property

Accumulated

Balance 12/31/2007
Balance 12/31/2008

Average

Cost Depreciation Book Value
10,923,154 14,752 10,908,402
10,923,154 17,702 10,905,451
21,848,307 32,454 21,813,853

10,906,926



